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Labor Market Uncertainty, Human Capital Internalization
and Fertility Willingness

— Based on the Three-phase Chinese General Social Survey (CGSS)
LIU Jian-rguo, CHEN Jing

Abstract: Based on Becker’s substitution theory model of quantity and quality of children, this paper
constructs a three-stage over lapping generation model, integrates the data of three periods of Chinese
family comprehensive social survey in 2012, 2013 and 2015, and carries out theoretical derivation and
empirical analysis. The results show that: 1) Job uncertainty has a significant inhibitory effect on
women’s fertility intention, while high human capital can improve their ability to resist uncertainty and
risk, thus improve their fertility intention and break through the traditional vicious circle of “the poorer,
the more children” . 2) Women'’s desire to have a second child has a U-shaped distribution in the mar-
riage pattern of matching work and education, and family assets have a positive effect on it; The family
with the wife signing the labor contract and the husband without signing it has the strongest desire to
have children, followed by the family with both husband and wife signing the labor contract; Education
background analysis shows that those who both have bachelor degree have the strongest desire to have
children, followed by those who have graduate degree or above 3) The “universal two-child policy” has
no expected positive effect on women’s fertility intention 4) Spatial heterogeneity analysis shows that
the fertility desire of women in Beijing, Tianjin, Hebei region is generally low, and the registered resi-
dence management system has a significant inhibitory effect on fertility desire 5) It is urgent to improve
the level of labor market certainty and human capital internalization through systematic supporting meas-
ures, so as to maximize the effect of “Two Child” and even the current “Three Child” policy.

Key words: theory of quantity and quality substitution of children; over lapping generation models; un-

certainty of labor market; human capital; fertility willingness
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