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The Effect of Green Finance Policy on the Upgrading of Regional
Export Quality
— Synthetic Control Analysis Based on Pilot Zones for Green Finance

YU Mao-mao, MA Yanyan

Abstract: Using the provincial samples from 2013 to 2019 to build an export quality index, putting five
provinces in the first batch of pilot zones for green finance in 2017 into treatment group, this paper a-
dopts synthetic control method (SCM) to analyze the impact of green finance policy on regional export
quality. Results show that; Firstly, establishment of pilot zones for green finance can enhance regional
export quality, especially for Zhejiang JiangXi and XinJiang province; Secondly, the results of hetero-
geneity analysis show that the impact of green financial policy on the quality improvement of regions
with serious pollution degree is more obvious ; Thirdly, the increase in regional R&.D investment is al-
so a way through which green finance policy can enhance provincial export quality.

Key words: green finance; export quality; synthetic control method (SCM); pollutant reduction; re-
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