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The Reform of China’ s Financial Regulation Structure in the New
Era: Retrospect. Reflection and Prospect
SHU Xin

Abstract: The reform of the financial regulation structure, as an important focus of comprehensive re-
form deepening, is related to the overall situation of development. Since the reform and opening up, Chi-
na’s financial regulation structure has undergone changes from “big one” supervision to institutional su-
pervision In the face of the intensified financial mixed operation trend and the emergence of financial in-
novation in the new era, institutional supervision can no longer match the needs of market supervi-
sion. On the basis of rethinking the shortcomings of the existing structure and learning from foreign ex-
perience , comprehensive supervision is the optimal approach. Under this line of thinking, the reform ob-
jectives at this stage should be achieved gradually rather than at one go. The establishment of the Fi-
nancial Stability and Development Committee of the State Council and the merger of the CBRC and the
CIRC are the best choices for the current national conditions, and also the substantive steps of the re-
form; In the future, we should improve relevant working mechanisms, innovative regulatory methods.,
and build a unified financial consumer protection agency.

Key words: financial regulation structure; institutional supervision; comprehensive supervision; the

Financial Stability and Development Committee of the State Council



