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The Impact of Information Disclosure on Enterprise’s Emission
Behavior from the Perspective of Environmental Supervision
ZHANG Ming, SUN Rui-feng

Abstract: Environmental information disclosure is an essential means of environmental management in
the information age, but environmental problems are complex, involving multiple stakeholders, and
the effect is difficult to be evaluated. This paper studies the impact of information disclosure on enter-
prise emission behavior from the perspective of environmental supervision. PSM-DID and intermediary
effect model are used to evaluate the effect and mechanism of environmental information disclosure based
on the panel data of 284 cities in China from 2004 to 2015, and the interaction effect between informa-
tion disclosure and environmental supervision is further discussed. The conclusions are as follows: (1)
The disclosure of environmental information significantly constrains environmental behavior of enterpri-
ses (2) Environmental information publicity reduces pollutant emission by adjusting industrial structure
and promoting technological innovation. (3) The interaction between information disclosure and envi-
ronmental supervision has a significant impact on corporate environmental behavior.

Key words: environmental information disclosure; emission reduction effect; environmental supervi-

sion; interaction effect



