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The Inherent Defects of the Theory of “Natural Resource Value”

— From the Perspective of Marx’s Critique of Political Economy
QIAO Jian-mei

Abstract: As an influential trend of environmentalism., the theory of “natural resource value”, facing
the growing natural resource crisis, emphasizes that only by “developing” the labor theory of value to
establish the value of natural resources, and with the help of the marketization of natural resources, can
the sustainable utilization and conservation of natural resources be realized. From the perspective of cri-
tique of political economy, the theory of “natural resource value” not only misunderstands Marx’s labor
theory of value in terms of the theoretical premise, relies on an incomplete marketization plan for natu-
ral resources in theoretical orientation, but also follows the view of the free nature of classical economics
on the theoretical basis. In fact, natural resources have no value as naturally existing useful substances,
but they can have a price in form. The complete solution to the natural resource crisis relies on, first,
the marketization of natural resources, and more important, on the overcoming of the logic of capital.
Natural resources are the common property of mankind for generations, not commodities that should be
included in the market system. The analysis of the multiple inherent defects of the theory of “natural re-
source value” from the perspective of critique of political economy is helpful to the research and construc-
tion of the Marxist theory of ecological civilization.

Key words: the theory of “natural resource value”; the labor theory of value; the logic of capital; com-

modity; Marxist theory of ecological civilization
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