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Abstract: To promote mineral exploration, it is necessary to combine incentives and constraints,
and the minimum exploration expenditure is an important means to urge exploration right holders
to carry out exploration work in a timely manner. The current minimum exploration expenditure
standard has been implemented for 27 years. With the development of the economy and society,
its constraining effect has gradually weakened, and it is urgently necessary to make adjustments.
Based on the review of the current minimum exploration expenditure standards, local practices,
and foreign minimum exploration investment systems, this article conducts statistical analysis
using the geological exploration project budget quota standards and the actual exploration
investment data in the exploration and mining public information system of mining right holders.
It compares the estimated results obtained from the two methods, and proposes the suggested
values for the adjustment of the minimum exploration investment standards for non-oil and gas
minerals and oil and gas minerals through verification.
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